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HaICaHa OT “JICH Ha Hay4HO XYpPH, 32 NIPUI06MBaHe Ha 06PAa30BaTe/IHA U HAYYHA CTeNleH
»AOKTOP” 110 0bsBeHa npoueaypa or MkoHoMuuecku yYHUBEpCHTET — Bapna

1. O6ma undpopmauus

HsrorBua pemensusra - gou. a-p I'eopru Mapunos, 1V-Bapha, HayyHa chenuaizHocT
"CCMHO",

OcHoBanue 3a HanucBaHe Ha peueHsmsiTa - 3anose Ha pekropa Ha WY-Bapha
P/1-06-94/01.07.2021 r. 3a Ha3HauaBaHe Ha HAy4HO KYPU ¥ pElIeHUE HAa HAYYHOTO XKYPH OT

02.07.2021 r. ;
ABTOp Ha IMCEPTALMOHHHUSA TPYA - Mupociias CHMEOHOB Kammxanos;
Tema na pucepraunmonnus Tpyn - "Hamiacu 3a BB3IIPUEMAHE Ha TIPUHIMIIUTE Ha

UCIIMCKUTC (puHaHCH"

2. Jlanuu 3a AucepranTa
Mupocnas CumeoHoB Kammxkanos e penosen AOKTOpaHT B Karenpa "MHO", NY-Bapna,
OTHHCIICH C MpaBo Ha 3amuTa npe3 ¢espyapu 2021 r. crneq rmonaraHe Ha BCHYKH M3MHTH U
M3MBIHABANC HA BCHUKM APYTH M3UCKBaHUS IO MHAMBUAYalHMs IUIaH, B T.Y. MyGIMKaLUu
Kareropust "A" v yqacTHe B pa3iiH9HU HAYYHU MPOEKTH.
IIpopecronannara My Ouorpadus BKTIOYBa MO3MUMM B 06GNACTTa Ha Hal[MOHAJIHATa

CHTYPHOCT M B 4acTHHs OuM3Hec. KbM MOMEHTa € pelloBeH acHUCTEHT B 1Y -Bapna, karenpa
"MHO"

3. O6mio npeacraBsine HA ANCEPTAUHOHHMS TPYN

3.1. O6em 1 cTpyKTYpa
JucepTaunoHHUAT Tpyn € B obur obem or 163 crpanuud (151 6e3 6ubnuorpadcekara
CIpaBka) W ChAbP)KA HEOOXONMMHTE KOMIIOHEHTH: BbBEICHHE, H3NOKCHHE B TPH IJIaBH,
3aKIIO4YCHUE, H3MOoJ3BaHa JnuTeparypa (O6ubmmorpadus). OCHOBHOTO M3JIOKEHHE e
CTPYKTYPUPAHO TpaaMuMOHHO. TekeTbr € mmoctpupan ¢ 3 tabnuuu u 23 durypu. Kom
JUCepTalMATa HAMA IPHUIIOKEHHUS.
LlutupanuTe nuteparypHu u3TouHuMmu ca 152, or kouto 12 Ha Obarapcku esuk, 123 Ha
aHmicku esuk M 17 HurepHer pecypen. TekcTsT e NpencTaBed BbB (opmara Ha
MOHOTpapHYeH PHKOTIUC, OTTOBAPSAL Ha ChOTBETHUTE W3MCKBAHUS 3a MOHOrpadus.
Karo 6poii crpanniy ucepTaumoHHUST TPy € CHIOCTABUM C JpyTH TakuBa OT Obarapckara
MPaKTHKa, NMpaBU BICYATICHHE € M3IOKEHHETO € CHIHO KOHIEHTPUPaHO M (DOKYCHPAHO
BbpXy rnpobiiema Ha M3Cie/BaHeTo. B CTPyKTypHO OTHOmIeHME HamHpam JUCEPTALIMOHHUSA
TPYZL 32 OTHOCHTEJIHO OanaHCHpaH, ¢ U3BECTEH NpeBec Ha ofeMa Ha BTOpA M TpeTa IiaBa, B
KOHUTO OKTOPAHTBHT U3BBPILIBA CAMOCTOSATENICH aHAJIH3.
Cuuram, ye AMCEPTALMOHHHUSAT TPy € MPEACTABEH BbB BHA M 06EM, ChOTRETCTBAILA Ha
BCHUYKH cneuupUIHUTE H3NCKBAHNUs chimiacHo ui. 27, an. 2 ot [TTI3PACPB.
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3.2. AKTyaqtHOCT Ha TemaTa
Hamupam Ttemara 3a uHTEepecHa W akTyanHa Hal-MajJko IO Tpu npH4MHH. [IbpBoO,
HapacTBallaTa POMEHIMBOCT B INI0OAIHATa MKOHOMHKA (B 4aCTHOCT IobaaHaTa GHHAHCOBA
kpuza or 2007-2008 r.), U30CTPSLIOTO Ce HEPAaBEHCTBO, OpoONeMHTE B ChbBpPEMEHHATa
CTPYKTYpa i (QYHKUHOHMPAHE HAa MKOHOMHYECKUTE CHCTEMH, HAPACTBAILOTO HEIOBOJCTBO M
Ap., Hanarat TbPCEHETO Ha AJITEPHATHBU WIIM HalW-MaJKOTO KOPEKTMBH W3BBH IMO3HATHTE
AOMMHAHTHH MKOHOMHMYECKH TEOPHH. BTOpO, H30CTpALIOTO ce HanpekeHne MexITY Pa3BUTHTE
3amajHy (IPEMMHO XPHUCTHUAHCKHM) HALMM W HMCIAMCKHTE IBPXKABH B TOJAMA CTEHEH ce
ABIDKH M Ha HEMO3HABAHETO HA MOPANHH, €THYHH M DPEJIUTHO3HM LEHHOCTH, B T.4.
(byHIAMEHTANHUTE NPUHLUNK BbPXY KOUTO Ca YCTPOCHH TEXHUTE COLHMATHO-MKOHOMHUECKH
cuctemu. Cynram, 4e BCAKO CPABHUTEIHO W3CIENBAHE B Ta3H IMOCOKA MMa MOTEHLMATHO
CUIIEH IO3HTHBEH e(eKT BbPXy Mo-106poTo pasbuparencrBo. He na mocnemno MSICTO,
PasTPBIIAHETO HA MEXIYHAPOIHHs OM3HEC B T.4. B IOCOKA IbP)KABUTE, IPUEIH TIPHHIUIINTE
Ha HCIAMCKaTa MKOHOMHMKA, M3MCKBA aJaNTauus Ha TPAJHUMOHHUTE METOAM H CTPATETHH.
Makap HAacTOSWMAT JMCEPTAUMOHEH TPy JAa MMa JApyra LeJd W 3a1aum, cnrOpanara
MH(OPMALWMS 1 aHANIM3H B HEro OMXa GHIIM TIONE3HU 33 MEXIyHAPOAHNS Gu3Hec.

3.3. OGekT, nmpeamer, uenu, 3a1a4u, Te3a, MHCTPYMEHTAPHYM H JIATEpaTypa
llpesncraBennTe 00eKT, MpeMET, 3a1a4M M Te3a Ha U3CIENBAHETO Ca Je(pUHUPAaHH KOPEKTHO,
BBIIPEKH 1€ MO MPHHUHII KMa Bb3MOXKHOCT 3a Pa3JIM4HH HHTEPIIPETALIMH.

To Moe MHenwMe, N3MON3BaHKUTE OT JOKTOPAHTA HAYYHHW METOLH CHOTBETCTBAT HA TIOCTABEHHUTE
UeaM M 3a1aud. B mo-rossiMa 4acT oT M3NOKEHHETO € M3IOJI3BaH CPAaBHUTENECH aHAIN3, KATO
TOH 4YeCTO € JONBJIBaH C MCTOPUYECKH aHAIU3, B THPCEHE HA MO-IbIGOKUTE KOpEHU H
NpeNnoCTaBKH Ha Bb3HUKBAHETO HAa HCISIMCKaTa HMKOHOMHKA H HEHHOTO pa3BHTHE.
Brieuarnenue npaBu BUCOKOTO HHBO Ha M3ION3BAHHTE KOJHYECTBEHH METOIM 32 crOupane
JAaHHHU K aHAJIM3 HAa pE3YJNTAaTHTE OT aHKETHOTO MPOYYBAHE, 10 OTHOLIEHUE BH3MOKHOCTTA 34
MpUnaraHe OPUHIMITMTE HAa MCIAMCKOTO Oankupane B Bwarapus. Ocobeno uHTEpecHO ¢
M3MOJI3BaHETO Ha MeTona Fuzzy AHP, koeTo 10koik0TO MU € H3BeCTHO CTaBa 3a PHB NBT B
Obarapckara HKOHOMHYECKA HayKa.

B nozaroroskara Ha qucepTalMOHHMS TPy 3a U3MON3BaHU 152 JINTEPATyPHU U3TOYHHKA, OT
KOHTO 12 Ha OBArapckH e3uK, a octaHanute 140 Ha aammiicku e3uk. To3u quc6ananc He e
M3HCHABAIL, TNPEABH] CHA0MAT MHTEPEC MOHE KbM MOMEHTa KbM MNpobiaeMarukara B
Obirapckara HayyHa nuTeparypa. flo-ronsmara 4actT OT aBTOpPHTE Ca BOZELIM B TOBA
HanpasJICHHE, LIUTHPAHH Ca MHOXECTBO O(UIIMAIHI HHCTUTYIMH, H3IOI3BaHUTE JAHHH Ca OT
AOCTOBEPHU H3TOYHULHM. JJOKTOPaHTHT AEMOHCTPHMpA B M3CIEABAHETO AOCTATHYHA HaydHa
AOOPOCHBECTHOCT, KOETO € BMJHO OT HAuMHA IO KOWTO Ca LMTHPAHH M YKA3aHHW BCHUKM
4yKJH MUCIIH, HACU U JAHHH.

4. Ilpeuenka Ha CTPYKTYpaTa M ChIbPKAHHETO HA IUCEPTAHOHHHS TPYA

I[HCepTaHI/IHTa € CTPYKTypHUpaHa TPAOAULHUMOHHO B TPH IJIaBU, KOUTO CIE€IBAT €CTECTBEHATa
JIOTHKA M MTOCIICO0OBATCIIHOCT HA U3CJICABAHETO.
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B mppBa maBa ca npencTaBeHM NpeANOCTABKMTE 3a BbL3HHKBAHETO M HAJATAHETO Ha
HCIIAMCKaTa MKOHOMHUKA KaTo OTTOBOp Ha KOJNOHMAIM3Ma M HEHHOTO yTBBbDKIaBaHe mpe3
MOC/ICAHUTE AECETHNETHA. B 1b1004MHA C MHOTO JeTaiiid ca pasniefaHd PeIUrHo3HO-
dunocopexute GynnaMeHTH Ha HCIAMCKATa HKOHOMUKA, HEHHUTE CHIIECTBEHH OTIHYNTETHH
HCPTH CMPSAMO Ma3apHaTa WKOHOMHKA B HEUCIAMCKHMs CBAT. HampaBen e u onuT Ts 1a ce
ONpenesn KaTo CamMOCTOATETHO MKOHOMMYECKO yuyeHMe. [JlaBata 3aBbpUIBA C aHANM3 Ha
Bb3MOXKHOCTTa HC/IAMCKaTa HKOHOMUKA M (HHAHCH 1a ce pasmiekIaT KaTo Bb3MOXKHA
aTepHAaTHBA HA HACTOAIIMA TIla3apeH Mojen Ha (QYHKUMOHHUpPaHE M pa3BUTHE Ha
ChbBPEMEHHHUTE HKOHOMHKH.

BbB BTOpa m1aBa NOKTOPAaHTBT € HANpaBuil 3aAbl00YCH aHAIM3 HA HAYHHUTE Ha onepupaHe
Ha MCIIAMCKUTE (MHAHCH M [MO-CTIELMANHO Ha HMCISMCKOTO Gankmpawe. [Ipencraseno e
CBCTOSHHUETO MM KaKTO Ha eBpOMeiickus (HHAHCOB Nasap, Taka M HauMHa Ha QYHKIHOHMpaHe
CTIopeA pa3inu4Ha ropUcaIuKims. [loapobHO ca 00sCHEeHH Hall-Ba)KHUTE U YECTO U3IMOI3BAHU B
NPaKTHKaTa JOTOBOPH M HHCTPYMEHTH Ha HCIAMCKOTO OaHKHMpaHe. 3acerHaTH ca TeMu
OTHOCHO ~0a30BM pCryJTaTOPHM OpraHM M CTPYKTYPM OTIOBOPHM 33  HOPMAJHOTO
(byHKUMOHMpaHe HA MCIIAMCKAaTa HKOHOMHKA.

[locnennara Tpera miaBa M3CrenBa HAIIACMTE CIPSAMO MCIAMCKHTE (DHHAHCH, TAXHOTO
BIIMSIHME W MOTEHUHMA 332 MKOHOMHUYECKO M COLMATHO-OTTOBOPHO pasBuTHe. M3cnenBana e
CBIIO Taka ¥ Bb3MOXKHATA IOCOKA 32 MPHJIOKEHHE HA UCISIMCKUTE (PUHAHCH B KOHTEKCTA Ha
BCC MO- HApacCTBALOTO MPHIIOKEHUE HA PEBONIOLMOHHUTE HHOOPMALMOHHU TEXHOJOTHH. 3a
LelTa Ca HANpAaBeHW TPH CAMOCTOSTEIHM AHKETHM IIPOYy4YBAHHA H HPUIOKEH MOAEpEH
MKOHOMETPHYCH TOAXO0/ 3a CbOMpaHe U aHAIK3 Ha JaHHHUTE OT MTOCIETHOTO.

Karo wsino usnoxenuero e mormuecku OGBbP3aHO, U3KA3bT € OOPAH M CTErHat, aHAIM3BT
CHJIHO KOHIEHTPHUPAH BBPXY H3CIIEOBATENCKHMTE 3aaul. OTCHCTBAT W3JIMIIHM MPENpPaTKH U
aHanusu. Hamupam 3a ocoberoc nosutMBeH (akTa, Ue JOKTOPAHTBT NEPHOAMYHO
CaMOCTOSITE/IHO Ae(HHMPA TEKYLIM BBIPOCH, KOUTO CIEIBAT JIOTMKATA HA WM3JIOKEHHETO H
HaMHpa O00OCHOBaH OTTOBOp 4Ype3 NoApoGeH aHamms. ToBa Ch3maBa YcCelUIaHETo 3a
aBTCHTHYHOCT Ha M3CNe/IBaHeTo. Besika maBa 3aBbpiiBa ¢ 060CHOBAHU U3BOMIH, KOMTO CITyXKaT
KaTo JIOTHYECKH MOCT KbM CJIE/IBAIlATa 4acT OT AucepTaiuaTa. He ce oTkpHBa n1aruarcTso.

5. Unentnduumpane u ouensiBaHe Ha HAYYHATE U HAYYHO — IPUIIOKHHUTE IIPHHOCH
B IHCEPTALMOHHNS TPYA
bescnopHo, nucepraunonnus Tpyn chabpxa SCHO OTKPOMMM HAyYHHM M HAY4HO-TIPHIIOKHH
npuHOCH. HambiiHO chIviaceH ¢bM ¢ TpuTe OeKIapupaHH B aBTopedepara oT TOKTOpaHTa, a
UMEHHO:
1) TlpeacraBeH ¢ aBTOPOB MOJEN HA MCIAMCKMTE (MHAHCH, BKIIOYBALL OCHOBHM JOFOBOPH
M3MO0JI3BAHW B HCIIAMCKAaTa HMKOHOMHYECKA FOPHUCIPYICHLIUS, TPUHUMIM HAa HCIAMCKOTO
GaHKupaHe U CTPYKTypa Ha UCISMCKHTE pUHAHCOBH MHCTPYMEHTH.
2) Tecrsanm ca HarmacHTe CHIPAMO UCIAMCKMTE (DMHAHCH, TAXHOTO BIMSHME M MOTEHIHAN B
Hacoka MKOHOMHYECKO W COLHAIHO-OTTOBOPHO pa3BMTHE B Bbarapus 4pes Tpu pasznuyau
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CMIIMPUYIHM H3CI€ABaHHUsA. ANpoOMpaH € aBTOPOB Momed Ha Pa3MHUTUTE MHOKECTBA B
AQHWIMTHYHA HepapXus Ha HCAIMCKOTO OaHKHpaHe 110 CEJICKTUPAHH KPHUTEPUH H
IOAKPUTEPUH.

3) U3BeneH e eauH Bomell KPUTEPUH M YETHPH OCHOBHH NOAKPUTEPHUH, KOUTO MOTar aa
HaIpaBsAT MO-JCCHO BB3MPUCMAHETO HA MPUHUMITUTE HA UCIAMCKH ¢unancu B Buarapus, a
MMCHHO: COLMaJIHAa OTTOBOPHOCT ¥ JENErpaHe Ha yNpaBIEHCKH MPaBOMOLIMS, Ge3IMXBEHO
KpEAWTHpaHe, NPaKTUKa HA MUKPO(QUHAHCUPAHE, U3JaBaHE HA LEHHH KHUYKA ChC COLIMAJTHO
Bb3ICHCTBHUE.

6. TlyGiimkauun u yuactue B Hayunu gpopymu

Nnente na aBTOpa ca npexcraBenu myGmuYHO upe3 4 myOnukaumuM, B T.4. oT THrm "A", ot
KOMTO 2 cTaTWM (€[HAa M3BBH CTpPaHaTa) M 2 JOKIAJa OT yyacTHe B Hay4YHU KOH(EpEeHIHH.
Cuuram, 4e HAeHTe Ha JOKTOPaHTA Ha TIOMyNIPU3HPAaHA 10OPE M HETOBOTO MME CE CBHP3Ba
Cpell Hay4yHaTa OOLIHOCT ¢ W3bpaHaTa OT Hero Tema. IlyGnuMKanuuTe Ca B CHOTBETCTBHE Ha
KOJIMYECTBCHUTE M3HMCKBaHMA No wi. 35, an. 1, 1. 4 ot IlpaBunara 3a ycinoBusra u pena 3a
NpHI0OHBAHE HA HAYYHM CTENCHH M 3a€MaHe Ha aKaJeMMYHH JUTHKHOCTH B VIKOHOMHYeCKU
yHuBepcuTeT — BapHha.

7. KpuTHYHH Oe1e’)KKH U NPenopbLKu
Bbripexn 6e3crnopHHTE TO3WTHBHM, KbM HACTOSIUS JUCEepPTALMOHEH TPyHd MoOrar na ce
OTIIPABAT CJICAHUTE KPUTUYHU OCJICIKKH, KAKTO CIIeIBa;
- HAKOM IpPE/ICTaBCHN KOHLICTILMH, KaTO Ta3H 3a COOCTBEHOCTTA, U3MON3BaHA B ChbBPEMEHHOTO
IIpaBO, KOHICMUMA 3a TpUajla OT NpaBa Ha COOCTBEHHMKA HaJ BEIUTa, B T.4. W HEHHATa
abCOJIOTHOCT M HEMPUKOCHOBEHOCT, 6MXa MOIIIHN 1a ObAAT HONBIHHUTEIHO NIpEUU3UPAHH;
- TIPEACTAaBCHO € TBBPJACHHETO 4e ,,0€3CMOPHO" UCISIMCKOTO GaHKHPaHE BIIHSE TONOKUTETHO
Ha pactexxa Ha BBII u pa3BuTHeTO, HO NpUBENEHHTE MOKA3aTENCTBA B TAa3M MOCOKA ca
CPaBHUTEIIHO MAJIKO.
Tesn Oenexku 1o pucepraumsita MO0 HUKAKBB HAYMH HE HAMAISABAT Hay4yHHUTE W
HayYHONPUIIOKHHTE NPUHOCH, M OM CIEaBaIO Ja ce Bb3IPHEMAT MO-CKOPO KATO IIPENOPBKU
3a M0-HATaTbLIHU U3CJIeIBaHNUS.

8. Benpocu kbM aucepranra
TBbpay ce, 4e uenuTe HA UCISAMCKATAa MKOHOMUKA Ca PA3IN4HH OT Te3H Ha HEUCIIAMCKHS CBST.
C kakBO 06ade MOCOYEHNTE Ca HAVCTHHA TIO-PA3NIMYHU OT TE3M, KOUTO JTHEC Ce ,.lIpecieasar
OT COLMATHUTE NMa3apHH MKOHOMHKH? He ChbBMajaT 11 HaNbIIHO M C LENUTE HAa YCTOMYUBOTO
pasBuTHC WM uenure Ha CeroBHara baHka? (C M3KI. HAa EKCTPABATAHTHOCT W HSAKOM
PeJIMIMO3HH OrpaHHYeHHs B MOTPEOIEHUETO U CBOOOANTE HA XOpaTa).
Ho xaksa crenen ¢pyHkuuoHnpawute B Buarapus or 2016 1. mwiarpopmu 3a P2P kpexutupane
OMxa MOTIIM J1a ce Bb3MpHEeMAT KaTo alTepHATHBA HA UCISMCKOTO OaHkupane?
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HUma IIPOTUBOPEHUUE MEXKIOY PE3YITaTUTE, OJIYy4YE€HU OT €MIIHPHYHOTO H3CJICJABAHE qpe3

Fuzzy AHP wmerona u TtakuBa oT anTepHaruBHH IIpPOYYBaHHS WJIM KOHBEHI[MOHAJIHU
€KCIIEpTHH MHEHHUA?

9. 3akirouenue

JIMCepTaunoHHUAT TPyl ChABPKA HAYYHH W HAYYHOMPHIOKHH pe3ynTaTv, KOWTO
NIPEICTABIABAT OPUIHHAJICH NPUHOC B HAyKaTa W OTTOBApAT Ha BCHYKM M3HCKBAHHA HA
3PACPb u IIII3PACPL. IIpencrasenute MarepHaan u JMUCEePTALMOHHU PE3YITaTH HAIBJIHO
CBOTBCTCTBAT M Ha CTEUMQUUHMTES M3UCKBAaHHA Ha VIKOHOMHYECKH yHMBEpCHTET - BapHa.
JIMCEPTALMOHHMAT TpPyn mMOKa3Ba, 4e KaHauaaThT Mupocias CumeonoB Kammkaios
MpUTEXaBa  3aIbIOOYCHM  TEOPETMYHW 3HAHWS W TNPODECHOHATHH YMEHHs  TIO
IIpodecrnonanno Hanpasnenue 3.8. IKOHOMHKA, KaTo NEMOHCTpHpA KAyecTBa M YMEHHUS 3a
CaMOCTOSITEITHO TIPOBEXIAHEe Ha Hay4HH H3ciemsanus. [Topamy ropemsnoxeHoro, ybemeHo
AaBaM CBOATA MOJIOKMTENTHA OLEHKA 32 MPOBEJECHOTO H3CIEABAHE, MNPEICTABEHO OT
PCLCH3HPAHUTC TO-rOPC AMCEPTAUHOHEH TPy, aBTopedepar, MOCTHrHATH pPe3yNTaTd H
TIPYHOCH, ¥ MPE/UIaraM Ha MoYMTaeMOTO HAYYHO XYPH Jia IPUCHAH HAyYHa CTEMEH ,,JOKTOp™
Ha Mupocnas CumeonoB KammkanoB B O6nact Ha BHcuie oGpasoBanue 3. Counanuu,
CTONMAaHCKH W TpaBHH Hayku; llpodecuonanno nampabienue 3.8. Ukonomuka, Hayuna
cnenuanHocT "CBETOBHO CTOMAHCTBO U MEX/AYHAPOJHH HKOHOMHYECKH OTHOIEHHS".

MHara: 03.08.2021 . H3rotBun craHoBHILETO:

(mou. n-p Teopru MapuHoB)
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written by a member of a scientific jury, for the acquiring of the educational and scientific
degree "'doctor" under an advertised procedure from the University of Economics - Varna

1. General information
Reviewer - Georgi Marinov, PhD, University of Economics - Varna, scientific specialty
"World Economy and International Economic Relations";
Prepared on the ground of - Order of the rector of UE-Varna PJ1-06-94/01.07.2021 about
the appointment of a scientific jury and Decision of the scientific jury from 02.07.2021 ;
Author of the dissertation - Miroslav Simeonov Kamdzhalov;
Topic of the dissertation - "Attitudes towards the perceptions of Islamic finance principles"

2. About the candidate

Miroslav Simeonov Kamdzhalov is a full-time PhD student at the "International Economic
Relations" department of the University of Economics - Varna. He finished his studies with
the right of a defense of a dissertation in February 2021, after taking all the necessary exams
and fulfilling all other requirements of his individual schedule, including publications, some
of them of type "A" and participation in various scientific projects.

His professional biography includes various positions in the field of national security and in
private business. At the moment he is a teaching assistant at the University of Economics -
Varna, "International Economic Relations" department.

3. General presentation of the dissertation

3.1. Volume and structure
The dissertation consists of 163 pages (151 pages without the bibliography), it contains all the
necessary components: an introduction, main text in three chapters, conclusions and
bibliography (literature cited). The main text is structured in the traditional way. The text is
illustrated with 3 tables and 23 figures. There are no appendices to the text.
The sources cited are 152, of which 12 in Bulgarian language, 123 in English language and 17
Internet sites. The text is presented under the form of a monograph manuscript, it conforms
with the respective requirements for a scientific monograph.
As a volume, number of pages and structure, the dissertation is comparable to similar works
in the Bulgarian practice, it is noticeable that the narrative is highly concentrated and focused
on the problem of the research. Structurally I find the dissertation relatively balanced, with a
slight overweight of the volume of chapters two and three, in which the candidate elaborates
the self-conducted analysis.
I consider the dissertation is represented in a form conforming to all the specific requirements
under Art. 27 (2) PPZRASRB.

3.2. Relevance of the topic
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I find the topic interesting and relevant for at least three reasons. First, the growing volatility
in the global economy (in particular the global financial crisis from 2007-2008), the growing
inequality, the problems in the contemporary structure and functioning of the economic
systems, the growing discontent etc. require the searching for alternatives or at least for some
corrective measures outside of the already existing dominant economic theories. Second, the
rising tensions between the developed Western (mainly Christian) nations and the islamic
states is to a greater extent a result also of the lack of knowledge about moral, ethical and
religious values, incl. the fundamental principles on which lie their socio-economic systems.
In my opinion, each comparative study in this direction has a potentially strong positive effect
on better understanding. Least, but not last, the expanding of the international business
including towards the countries which adopted the principles of the islamic economy, requires
an adaptation of the traditional methods and strategies. Even though the present dissertation
has different goals and objectives, the gathered information and analyses could be highly
useful for international business.

3.3. Goal, subject, objectives, instrumentarium and literature
The presented subject, goal, objectives and argumentation of the research are defined
correctly, although in general there is a room for different interpretations.
In my opinion, the scientific methods used by the candidate correspond to the set goals and
objectives. In the greater part of the text a comparative analysis is used, and in many cases it
is supplemented with historical analysis, in search for the deeper roots and the prerequisites
for the appearance of the islamic economy and its development.
Remarkable is the high level of the used quantitative methods for collecting data and analyses
of the results from the survey about the opportunity for implementation of the principles of
the islamic banking in Bulgaria. A special interest raises the usage of the method Fuzzy
Analytical Hierarchical Process, which to my knowledge happens for the first time in
Bulgarian economic science.
For the preparation of the dissertation 152 literature sources are used, of which 12 in
Bulgarian language, and the remaining 140 in English. This disbalance is not to wonder, given
the weak interest at least for the moment towards the problematics in the Bulgarian scientific
literature. Most of the cited authors are leading in this field, cited are multiple official
institutions, the data used comes from reliable sources. The candidate demonstrates in the
research good scientific diligence, which is to be seen in the way all foreigh thoughts, ideas
and data are cited and marked.

4. Opinion about the structure and the contains of the dissertation
The dissertation is structured traditionally, in three chapters which follow the natural logic and
the continuity of the research.
In the first chapter are presented the prerequisites for the appearance and establishment of the
islamic economy as a counterpoint to colonialism and its affirmation in the last decades.
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In depth with many details are presented the philosophical fundamentals of the islamic
economy, its main divergent traits towards the market economy in the non-islamic world. It is
also made an attempt to define it as a separate economic theory. The chapter ends with an
analysis of the opportunities of the islamic economy and finance to be regarded as a possible
alternative to the present market model of functioning and development of contemporary
economies.

In chapter two the candidate makes an in-depth analysis of the ways of operation of the
islamic finance, and especially of islamic banking. Represented are both their state in the
European financial market, and the way of functioning according to different jurisdictions. In
detail are explained the most important and most often used in the practice contracts and
instruments of islamic banking. Attention is given to topics about basic regulatory bodies and
structures responsible for the normal functioning of the islamic economy.

The last third chapter explores the attitudes towards islamic finances, its influence and its
potential for economic and social-responsible development. Studied is also the possible
direction of usage of islamic finance in the context of the further growing usage of the
revolutionary information technologies. For this reason three self-conducted surveys are made
and a modern econometric method for collection and analysis of data is applied.

As a whole the narrative is logically bound, the language is firm and concise, the analysis is
highly concentrated on the scientific objectives. There are no superfluous cross-references and
analyses. I consider as especially positive the fact that the candidate periodically elaborates
self-drawn current definitions, which follow the logics of the narrative and finds a rational
answer with the help of a detailed analysis. This creates the feeling of authenticity of the
research. Each chapter ends with rational findings, which serve as a logical bridging to the
next part of the dissertation. No plagiarism is found.

S. Identification and assessment of the scientific and scientific-applied contributions
in the dissertation
Without any doubt, the dissertation contains clearly visible scientific and scientific-applied
contributions. I entirely agree with the three declared from the candidate in the abstract, to be:
1) Represented is an author's model of islamic finances, including basic contracts used in the
islamic economic jurisprudence, principles of islamic banking and structure of islamic
financial instruments.
2) Tested are the attitudes towards the islamic finance, its influence and potential in the
direction of economic and social-responsible development in Bulgaria with the help of three
different empirical studies. Approbated is an author's model of fuzzy sets in an analytic
hierarchy of islamic banking on selected criteria and subcriteria.
3) Drawn are one leading criterion and four main subcriteria, which could make more easy the
acceptance of the principles of islamic finance in Bulgaria, namely: social responsibility and
delegation of managerial powers, interest free crediting, microfinance practice, issuing of
securities with a social impact.
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6. Publications and participation in scientific forums
The ideas of the author are presented to the public with 4 publications, incl. of type "A", of
which 2 scientific articles (one abroad) and 2 reports from participations in scientific
conferences. To my opinion, the ideas of the candidate are well popularised and his name is
being linked in the scientific community with the topic of the dissertation. The publications
match the quantity requirements of Art. 35 (1), p. 4 of the Rules for acquiring scientific
degrees and obtaining academic positions in the University of Economics - Varna.

7. Critical remarks and recommendations
Despite the indisputable pluses, to the present dissertation can be given the following critical
remarks:
- some of the represented concepts, as those about the ownership, used in contemporary law, a
concept of the triad of owner's rights over the res, incl. its absoluteness and inviolability,
could be additionally precisized,;
- it is argued that "without doubt" the islamic banking influences positively the growth of the
GDP and the development, however the proofs represented in this direction are comparatively
little.
These remarks on the dissertation in no way do not diminish the scientific and the
scientific-applied contributions, and have to be considered rather as recommendations for
further research.

8. Questions to the candidate
It is argued that the goals of the islamic economy are different compared to those of the
non-islamic world. However, how do the cited goals differ from those goals, which are
"pursuited" by the social market economies? Do they not match entirely also the goals of the
sustainable development or the goals of the World Bank? (with the exception of some
extravagance and some religious limitations in the consume and the liberties of people).
How far the platforms for P2P credits which operate in Bulgaria from 2016 on could be
percepted as an alternative to the islamic banking?
Is there any contradiction betwcen the results obtained from the empirical study with the help
of the Fuzzy AHP method and those from alternative studies or from conventional expert
opinions?

9. Conclusion
In my opinion, the dissertation contains scientific and scientific-applied results, which
represent an original contribution to science and meet all the requirements of the Law for
development of the academic staff in the Republic of Bulgaria (ZRASRB) and the
Regulations for implementation of ZRASRB. The presented materials and dissertation results
completely correspond to the specific requirements of the regulations of the University of
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Economics - Varna. The dissertation shows that the candidate Miroslav Simeonov
Kamdzhalov has in-depth theoretical knowledge and professional skills in Professional field
3.8. Economics, demonstrating qualities and skills for self-conduct of research.

In relation to the written above, I confidently give my positive assessment of the research
presented by the reviewed above dissertation, abstract, results and contributions, and I suggest
to the esteemed scientific jury to award the degree of "PhD" to Miroslav Simeonov
Kamdzhalov in the field of higher education 3. Social, economic and legal sciences;
Professional field 3.8. Economics, Scientific specialty "World Economy and International
Economic Relations".

PR

Date: 03 August 2021 Reviewer S .

(Assoc. Prof. Georgi Marinov, PhD)
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PELEH3UA

HANMWCaHa OT YIeH Ha HAy4HO XYpH, 3a npuaobnBane Ha o0pa3oBaTe/iHA H HAYYHA CTeNeH
»1OKTOP” 10 00siBeHa npoueaypa oT MkoHOMHYeCKH YHUBEPCHTET — BapHa, Kareapa
»MexnyHapoHH HKOHOMHYECKH OTHOLLIEHHS

1. O6wa undopmanus
Haroreun peunensusita - Ilpod. n-p Anapedr 3axapues, CA JI. A. LleHos®, Hayuna
cneuranHocT "MUHAHCH, NapuuHO 00pallieHHe, KpeauT K 3acTpaxoska (duHaHcH)";
OcHoBaHHe 33 HANHCBAHE HA penen3usita - 3anosej Ha pekropa Ha UVY-Bapua P/1-06-
94/01.07.2021 r. 3a Ha3HauyaBaHE Ha HAY4YHO XXYpPU W pelIEHHE HA HAYYHOTO XYypH OT
02.07.2021 r.;
ABTOp Ha JucepTauHONHHUS TPYA - Mupocias Cumeonos Kamkasios;
Tema na AucepTaunonHust TPyA — ,,Harnacu 3a sbanpremane Ha NPUHLMIMUTE HA UCTAMCKHTE
¢dbunancu®

2. JlauHu 32 JMCEpPTAHTA

Mupocias CumeoHos KammpkaioB e pefioBeH NOKTOpaHT B kareapa "MHO", UV-
Bapna, oT4MC/IEH C NpaBo Ha 3aiuTa npes gespyapu 2021 r. cien nonaraHe Ha BCHYKH H3MUTH
M W3NbIHABAHE HA BCHYKM JPYTHM U3MCKBAHMA MO WHAMBMAYyanHus niaH. [Ipodecuonantara
My Guorpadus BIUTIOUBA NO3MLMK B 0G/IACTTA HA HALIMOHANIHATA CHTYPHOCT W YaCTHHsA GH3HEC.
KbM MoMenTa e pefiobeH acuctenT B UY-BapHa, kareapa "MUO". Buajee aHrmiCKH, pycku
W HEMCKM e3MK. ABTOp € Ha JEceT HayuHu TpyNa, KaTo no npoueaypata npeicrasst 4
CaMOCTOSITE/IHA TaKHBa, HoceLM 40 TOUKH 0 HAaLMOHAJIHATA KpUTEpHATHa CUCTEMa.

3. O6wo npeacTaBsiHe HA NHCEPTALHOHHHA TPYA
3.1. OGem u cTpyKTYpa

JlicepTaudoHHHAT TpyA € B 06wt o6em ot 163 cTpannum (151 6e3 6ubnnorpadcekara
cnpaBKa) U ChIbpKa HEOOXOAMMMTE KOMMOHEHTH: BBBEIACHHE, W3JIOXEHWE B TpH IIIaBH,
3aKNIOYeHue, M3non3BaHa auteparypa (6uGmuorpadus). OCHOBHOTO H3JIOXKEHHE €
CTPYKTYPHPaHO TPaAWLMOHHO. TeKCTHT € MMOCTpHpaH ¢ 3 tabmmuuy ¥ 23 durypu. Kem
AUCEPTALMATA HAMA MPUIIOKEHHS.

L{MTHpaHUTE TUTEPATYPHH M3TOYHHLM ca 152, oT konTo 12 Ha OBATApCKH €3HK, 123 Ha
auramuiicky esuk u 17 WntepHer pecypcd. TekcTpT ¢ MNpeAcTaBeH BbB (opMara Ha
MoHOrpaHyeH PHKOMKC, OTFOBAPALL Ha ChOTBETHUTE H3HCKBAHHS 32 moHorpadus.

M3Box: [lMCEpTaUMOHHMAT TPYA € NpeicTaBeH B 00eM W B, CHOTBETCTBALM Ha
BCHYKH M3MCKBaHHA, cbriacto wi. 27, an. 2 ot [M3PACPb.
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3.2. AKTyaJHOCT HA TeMaTa
AKTyaJHOCTTa Ha Auceprauusta ce Gasupa BupXy pa3GMpaHero, ye npobGleMHHUTE
BBIIPOCH, CBHLP3aHHU C HCIAAMCKHTE (I)HHaHCH HAaAXBBbPJSAT ACAAMCKOTO 6aqupaHe # oOxBawaT
CHII0 TEOPMATA HA MCIAMCKATa MKOHOMHKA, MWCIAAMCKOTO MHKPOQHHAHCHpaHE
KOpIOpaTHBHOTO ynpasienue. ETO 3amo B KOHTeKkCTa Ha o0pa3oBaTeNHH MpPOrpamMu Mo
HCIIAMCKH (MHAHCH B pPeJuLa YHUBEPCHTETH, € HaMle HeoOXOIMMOCT OT CHCTEMATH3HPAH
Hay4yeH NPOAYKT Ha OBJArapcKW €3MK, KOMTO [a JONpPUHECE 3a yBC/IMMaBaHe NO3HAHWATA HA
CTYIEHTH U HKOHOMHCTH. Hpaxm-lecxn aBTOPBLT NPOBEXKAA MAOHCPHO KbM JHEUIHA AaTa
JIMCEPTALIHOHHO M3CIEBAHE C KOETO NpaBy NpodeCHOHANEH aHa/IW3 Ha r100aiHNTE NPOLIECH,

CBbP3aHH C HCIIAMCKHTE QUHAHCH.

3.3. O6exT, npeaMer, HeaH, 321a4H, T€3a, HHCTPYMEHTAPHYM H JIHTEpPATypa

O6eKT Ha H3cneABaHe B AMcepTauusTa ca ueasmckure gpunancu. [ipeamer Ha uscieapane ca
OCHOBHHMTE NPHHLIMITH HA HCISMCKOTO GAHKMpPAHE U HAar1acHTe 3a TAXHOTO UMILIEMEHTHPAHE B
HencasMcky ukoHoMuku. [lenra Ha qucepTauMOHHHS TP/ € Ha OCHOBATa Ha ChLIECTBYBallaTa
TEOpHs M upe3 eMIIMPHYHM H3CNEIBAHUA /ia C¢ ONPEJC/IAT HArjlacuTe 3a Bb3NPHEMAaHE Ha
ucnsMckute  QuHaHcH. 3a  UENMTE Ha  aHanM3a ca  pasriieiahnd Mo ChNOCTAaBCHH
KOHBEHLMOHANHNTe (6AM3KK 10 TPAAMLMOHHMTE MIEH Ha HEOKNAaCHLIM3MA) H HCIAMCKHTE
¢uHadcu. Kato HayuHH 321241 Ce NOCTABAT!
o W3BexaHe Ha OCHOBHUTE TEOPETH4HHM MPEANOCTaBKH 33 ChbBPEMEHHOTO (hOpMHUpaHe
Ha UCIAIMCKHTE UKOHOMHKA H (buuaucu;
. AHQIM3MpAHE HA PONATAa M MACTOTO HA HWCASAMCKMTEe (HHAHCH B CBETOBHaTa
MKOHOMHKa;
. (MbopMynupaHeu OlLICHKaHa (yHIAMEHTANHUTE  MPHHUUIH Ha
ucasMcKuTe PUHaHCH;
. Wscnensane Ha eeKTHTE OT HCIAMCKOTO GaHKUpaHe B MPAKTHKATA Ha HAKOH IbPKaBH;
L4 l/ism,pmnane H4 KauyeCcTBEHa OUCHKAa Ha HarjacHTe KbM HCIAMCKHTE (t)HHaHCH H
CHOCOOHOCTTA UM J1a UMAT 3HaUYKMMa HKOHOMHYECKA U CoLlHalHa poas.

JlMcepTaluMOHHHUAT TPY/ TECTBA TE3aTa 3a HArNIACHTE 3a Bb3NPHEMAHE Ha NPHHUKIATE
Ha WCAMCKO 6aHKMpaHe B Bbarapus fann ¥ JOKOJIKO CE CBbP3BAT C XapaKTCPHUCTHKHMTC 33
coumanto Gankupate. ITox counanHo GaHkupaHe aBTOpBT pasbupa GHHAHCOBO GaHkHpaHe,
KOETO MpUTEeXaBa COLMAIHM XapaKTEPHCTHKH, B T.4. TPAIULUMOHHM KaTO MpEAaraHe Ha
HHAHCOBH NPOAYKTH WM YCAYIH WA WHOBATHBHH, KaTO KOpMOpaTWBHA COuMaIHa
OTFOBOPHOCT, 3e/IeHO  GaHKMpaHe, COUMAIHO MPEANPHEMAYECTBO, HMHCTPYMEHTH HA

m-ubopmauuounm‘e TEXHOJONHH U MPEXH. H3noassaHuTe METOAM 3a U3CJEJBAHC BKIOYBAT
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AHAJIM3 HA CBHABPXKAHUECTO, MHAYKLHA U ACAYKUHA, CPABHHTEICH H KOJHYCCTBECH aHaJIM3,

JOTMHUTBAHE Ype3 AaHKETH, METOJ HA Pa3MHTHTE MHOXKECTBA B aHAJIMTHYHA Hepapxus unu Fuzzy
AHP ananus.

3a HamMCBAHETO HA JMCEPTALMOHHMA TpyHd 3a H3NOA3BaHM 152 JMTEpaTypHH
M3TOYHHMKA, OT KOWTO 12 Ha Obarapcku e3uk, a ocrtaHaiute 140 Ha AHINIMACKU €3MK.
JIOKTOpaHTBT JEMOHCTPHPA B H3CJIE/IBAHETO HAyYHa KOPEKTHOCT, KOETO C€ MOTBbpPXKIaBa OT
noapoOHOTO UHTHpaHe U Gubnuorpadcko onucaxue.

4. Ilpenenka Ha CTPYKTYpPaTa H CbAbP/KAHHETO HA AHCEPTANHOHHHS TPy

JucepraumsTa e CTpPyKTYpUpaHa B TPH IVIaBH, KOMTO C/IE/IBAT CBOATA JIOTHKA.

B 1n1bpBa ri1aBa ce pasriiexaaT HCTOpHUYECKH, GUIOCOPCKH H MKOHOMMYECKH NPHHLIMITH
OT UCIAMCKMA HAYMH Ha JKHBOT M roBejeHue B obuiecTBoto. Pasrnenanure dunocodeko-
PEJIMFHO3HHU aCMEKTH TPUCHCTBAT JIOTOJIKOBA JIOKOJKOTO € HEOOXOAMMO [a C€ BHHMKHE B
pa3OMpaHeTO 3a UCAAMCKA AYXOBHOCT M B MPaKTHKaTa Ha HCIAMCKaTa MKOHOMHKA. OuepraBa
ce uaedTa, Ye MCASAMBT MPU3HABa JYXOBHH, MOPAJHH M COLMAIHH NOTPEeOHOCTH Ha XOpara
Hapea ¢ MaTepuanHUTe UM HYXAH. McnsaMbT He 0106psiBa U3JIMLLIHO HATPYNaHOTO 60raTcTBO
M B TO3M CMHCBHJ MPOBEXJAHATA MOJNWTHKA € CHJHO COLMaHa, NOAKpensia obmecTBoTo.
PasrnemaHa € uMcasaMcKata MKOHOMHYECKAa MMCBJI M CBIOCTaBEHAa C [M0- H3BECTHHTE
NOJUTHKOHOMHWH B OOLLIECTBEHOTO pa3BHUTHE.

Bropa rnaBa aHanu3vMpa HauMHUTE Ha OMEPUPAHE HAa MCISIMCKUTE (HMHAHCH W TIO-
crneunanHo Ha ucaaMmckoto OankupaHe. TIpeacTaBeHO € CBbCTOSHMETO MM KakTO Ha
espornelickis (MHAHCOB naszap, Taka M HAuMHAa Ha (QYHKUHOHMPAHE CMOpef pasinyHa
topucaukuus. TloapobHo ca OOSACHEHW HaW-BaXHHTE M YECTO H3MOA3BAHH B MNpaKTHKaTa
JIOTOBOPH U MHCTPYMEHTH Ha UCASMCKOTO GaHkupaHe. 3acerHaTd ca TeMH OTHOCHO 6a3oBu
perynatopH1 OpraHu M CTPYKTYPH OTTOBOPHH 33 HOPMATHOTO GYHKLIMOHHMpPaHe Ha UCJIIMCKaTa
MKOHOMHKA, KaKTO W BJIMAHHETO ¥ BBPXY YCTOMUMBOTO pa3BUTHE W O1aroJeHCTBHETO Ha
001ecTBOTO.

B Tpera rnaBa ce M3CEIBAT HArJIACHTE CMPSMO MCAAMCKHTE (UHAHCH, TAXHOTO
BAMSHME M MOTEHLMA 38 MKOHOMHYECKO M COLMANHO-OTIrOBOpHO pa3BuTHe. M3cnenpana e
ChIIO TaKa M BH3MOXHATA MOCOKA 33 NMPHNIOXKEHUE HA UCIAMCKHTE (PUHAHCH B KOHTEKCTa Ha
BCE M0-HAPACTBALIOTO MPUIOKEHHE HA PEBOTIOLMOHHHUTE HHPOPMALIMOHHH TEXHONIOTHH.

B 3akimoyeHHeTo Ce TNpaBM M3BOAA, Y€ MCHAMCKOTO OGaHKMpaHe CTHMYnHpa
HKOHOMMYECKHS PAcTexk B MHOFO CTPaHM W JOMPHHacA 3a nosuuiaBane Ha BBIT u obuioto
OnarochCTosHME Ha HaceneHHeTo. [IpMHUMMMTE HAa HMCIAMCKAaTa MKOHOMHMKA Ca 4acT OT
CbBPEMEHHATA CBETOBHA HKOHOMUYCCKA CHCTEMA M Clie/iBa 1a 6baat usyuasanu. Hemsamckure
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NPYHUHNKY HAa MKOHOMHUYECKH )XMBOT BHACAT CrieuM(HuHU XapaKTEPUCTHKH B KaTEropuUTe
XYMaHH3bM, HENpPETEHLMO3HOCT, ONaronpHIH4YHE MW CKPOMHOCT, HO Te W cromarat 3a
YCBBBPILICHCTBAHC Ha TNPHHUMIIHTE HA yCTOﬁ‘{HBOCT U COlHAIHA CﬂpaBelUlHBOCT Ha
obwecTnara.

5. HaenTuduuupane 4 OUeHsIBAHE HA HAYYHHTE H HAYYHO — NPHIIOKHHTE NPHHOCH
B AHCEPTALHOHHHS TPYI

[oTLpkaaBaM JIOTMKaTa W OPUIHHAIHHA Xapakrep Ha (OpPMYJMPaHHTE BbB
asropedepaTa NPHHOCH, KAKTO CJIE/BA:

Mupso. B auceprauMoHHus TpyA € TNpPeIcTaBeH aBTOPOB MOJEN HA HCIAMCKHTC
(MHAHCH, BKJIOYBALl OCHOBHM [IOTOBOPH M3MOJ3BaHW B HMCIAMCKaTa HKOHOMHUECKa
IOPUCTIPY/IEHIMS, TPHHUMIIA HA MCIAMCKOTO GaHKMpaHe W CTPYKTypa Ha MCISMCKHTE
(uHAHCOBH HHCTPYMEHTH.

BTopo. B aMcepTanvoHHus TP/ Ce TeCTBaT HArlacHTe CNpAMO MC/ISMCKHTE GHHAHCH,
TAXHOTO BJIMSIHUE M MOTEHIIHAM B HACOKa MKOHOMHYECKO M COLHaJIHO- OTTOBOPHO Pa3sBUTHE B
Bharapus upe3 TP pasiMuHM eMNUPUYHU M3CNeaBaHus. ANpoGHpaH € aBTOpOB MOAEN Ha
Pa3MHTHTE MHOXKECTBA B AHATHTHUHA HepapXxus Ha MCAAMCKOTO DaHKHpaHe No CeNeKTHpaHH
KPUTEPHH U MOAKPHTEPHH.

TpeTo. JlucepTaudOHHUSAT TPYA M3BEXKA €AUH BOJCLI KPHTEPHH M YETHPH OCHOBHH
MOAKPHTEPHS, KOHUTO MOTar Ja HANpaBsAT MO-JECHO BB3NPHEMAHETO Ha MPUHLMITMTE Ha
ucnamMcku (QuHaHCH B Bbarapus, a WMEHHO: cOlUWanHa OTrOBOPHOCT M JCJCrMpaHc Ha
YNPABJIEHCKH MPABOMOLLIMA, OE3MXBEHO KPEAHTUPAaHe, NMpPaKTHKA Ha MUKpoduHaHCHpaHeE,
M3]aBaHe Ha LIEHHW KHUTH CHC COLIMAJTHO BL3ACHCTBHE.

6. IlyGauKanuu u y4acTHe B HAy4HH dopymn
Wjeute Ha aBTOpa ca NpeacTaBeHH MyGauuHO upes 4 nyOnukaluM, ¢ KOETO ca
MOCTHIHATH M3MCKBaHHWATA Ha HALMOHAJHaTa peryjaTopHa ypenba W BBTPEWIHMTE 33
VIKOHOMHMUECKU YHHBEpPCHTET — BapHa usuckBanus. Te ca Ha aBTOPHTCTHH (POPYMH KaKTO H B
peructpupanu B HALIU]L n3nanus.

7. Kputnunn Ges1eKKA H NpenopbKH
He ce noctapr.

8. BunpocH KbM JHCEPTAHTA
8.1.[To nmawuu Ha cucremata Ha Tb B bbarapus MOXe nn Aa CC NOTBBPAH, HE€
JAMHaMHKaTa B CTPYKTypaTa Ha (HHAHCOBUS pesyiaTar (neuanba unu 3aryOa) B Otyera 33
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NPUXOAUTE U Pa3XoJiuTe noc%encuuo npuaoOHBa XapaKTepUCTHKH Ha OAHKOBH MHCTHTYLHH,
OMNEPHPALLH B YCJIOBHA HAa HCIAMCKO OaHKHpaHe ¢ Orfie/l Ha TPEHAA 3a CBUBAHETO HA NPUXOAUTE
OT JIMXBEH JM(pEpeHLHan 1 YBEIMYaBaHE Ha NPHXOAUTE OT OAHKOBH YCIYTH M TaKCH?

8.2. Moxe nu no perynaropHara pamka Ha BHb B Bbwarapus na ce paskpue KIoH Ha

THIIMYHA MCAMcKa OaHKa MM ca HEOOXOAMMH JONbIAHUTENHH peuieHus HA YC Ha Hauwlara
ueHTpasnHa Ganka?

9. 3akiouenue

JlncepTalMOHHHAT TPYA CbAbLPXKA HAYHYHM M HAYUHOMPHIIOKHH PE3yJTaTH, KOHUTO
NPEACTaB/sABAT OPUIMHAICH NMPHHOC B HayKata M OTrOBapsT HAa BCHYKM HM3MCKBAHUA Ha
HopMmaTuBHata ypeaba. [Ipencrasenure ny6ivkaunn, aucepraiids, apropedepar U JOKyMEHTH
CHOTBETCTBAT M Ha BCHYKM HM3UCKBaHWUS Ha MkoHoMHuecku yHuBepcuteT - Bapna. Upes
IMCEPTAUMOHHHUA TPy 1OKT. MupocnaB CumeonoB KammkanoB nokas3ea, 4e HEOOXOAHMHTE
TCOPCTHYHH 3HAHWUS MW npodecHoHasHu ymenus no [lpodecnonanno Hanpaenenue 3.8.
HxoHomuka. Toill KareropHyHO JEMOHCTPHUpA KauecTBa W YMEHHMS 3a CaMOCTOATENHO
NpoReX/JIaHe Ha HayUHH W3CNeIBaHuUS.

B orsiea Ha BCHUYKO W3/I0XEHOTO, AaBaM CBOSATA MOJIOKHUTE/IHA OLIEHKA 3a MPOBENEHOTO
M3CNIEBaHE, NMPEACTaBEHO OT PELEH3HPAHHMTE MO-rope AMCEPTAUMOHEH Tpyn, aBropedepar,
NOCTHIHATH pe3yTaTH U NpUHOCH. [IpeanaraM Ha Hay4HOTO XypH Aa MPUCHIU Hay4YHa CTENEH
»I0KTOp* Ha Mupocnas CumeonoB Kammkanos B O6nact Ha Buciwie oOpa3soBanue 3.
Counainu, CTOMAHCKH W npaBHW Hayku; [TpodecuonanHo Hanpaiaexue 3.8. MkoHOMHKa,
Hayuna cneuuannoct "CBETOBHO CTONAHCTBO W MEXAYHAPOJAHH HKOHOMHUYECKH OTHOLIEHHS".

W

(TTpod. n-p Annpe# Ba;éf;rncs)

Hara: 04.08.2021 r. H3roTBun CTaHOBHILY
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1. General information
Reviewer — Prof. Andrey Zahariev, PhD, D. A. Tsenov Academy of Economics — Svishtov,
scientific specialty “Finance, money circulation, credit and insurance (Finance)”;
Prepared on the ground of - Order of the rector of UE-Varna P/1-06-94/01.07.2021 about the
appointment of a scientific jury and Decision of the scientific jury from 02.07.2021 ;
Author of the dissertation - Miroslav Simeonov Kamdzhalov:;

Topic of the dissertation — “Attitudes towards the perceptions of Islamic finance principles”

2. About the candidate

Miroslav Simeonov Kamdzhalov is a full-time PhD student at the "International Economic
Relations" department of the University of Economics - Varna. He finished his studies with the
right of a defence of a dissertation in February 2021, after taking all the necessary exams and
fulfilling all other requirements of his individual schedule.

His professional biography includes positions in the field of national security and in private
business. At the moment he is assistant professor at the University of Economics - Varna,
"International Economic Relations" department. He is the author of ten scientific papers,

presenting 4 independent ones, bearing 40 points according to the national criteria system.

3. General presentation of the dissertation
3.1. Volume and structure

The dissertation consists of 163 pages (151 pages without the bibliography), it contains
all the necessary components: an introduction, main text in three chapters, conclusions and
bibliography (literature cited). The main text is structured in the traditional way. The text is
illustrated with 3 tables and 23 figures. There are no appendices to the text.
The sources cited are 152, of which 12 in Bulgarian language, 123 in English language and 17
Internet sites. The text is presented under the form of a monograph manuscript, it conforms

with the respective requirements for a scientific monograph.
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Conclusion: The dissertation is presented in a form conforming to all of the specific
requirements under Art. 27 (2) PPZRASRB.

3.2. Relevance of the topic
The relevance of the dissertation is based on the understanding that the problematic issues
related to Islamic finance go beyond Islamic banking and also cover the theory of Islamic
economics, Islamic microfinance and corporate governance. Therefore, in the context of
educational programs in Islamic finance in a number of universities, there is a need for a
systematized scientific product in Bulgarian, which will contribute to increasing the knowledge
of students and economists. Practically, the author conducts a pioneering dissertation research

to date, which makes a professional analysis of global processes related to Islamic finance.

3.3. Goal, subject, objectives, instrumentarium and literature
The subject of research in the dissertation is Islamic finance. The subject of research is the basic
principles of Islamic banking and the attitudes for their implementation in non-Islamic
economies. The aim of the dissertation is to determine the attitudes towards the perception of
Islamic finance on the basis of the existing theory and through empirical research. For the
purposes of the analysis, conventional (close to the traditional ideas of neoclassicism) and
Islamic finance are examined and compared. The paper is focused on the following set of
scientific tasks:
* Derivation of the main theoretical prerequisites for the modern formation of the Islamic
economy and finance:
* Analyzing the role and place of Islamic finance in the world economy;
* Formulation and evaluation of the fundamental principles of Islamic finance;
* Study of the effects of Islamic banking in the practice of some countries;
* Carrying out a qualitative assessment of attitudes towards Islamic finance and their ability to
play a significant economic and social role.
The dissertation tests the thesis about the attitudes towards the perception of the principles of
Islamic banking in Bulgaria whether and to what extent they are related to the characteristics
of social banking. By social banking the author understands financial banking, which has social

characteristics, incl. traditional such as offering financial products or services or innovative,



HKOHOMHWYECKH YHHBEPCHTET —~ BAPHA
CEPTHOHUHPAHA CHCTEMA 34 VIIPARITEHHE HA KAYECTBOTO ISO 9001:2015

9002 Bapa - By " Kuny Bopuc 17 77 - Teacghon 032 643 360 Tearepanc 052 643 365 - www ue-varna bg

such as corporate social resbonsibility, green banking, social entrepreneurship, information
technology tools and networks. The research methods used include content analysis, induction
and deduction, comparative'k and quantitative analysis, survey survey, fuzzy set method in
analytical hierarchy or Fuzzy AHP analysis.

152 literary sources were used for the writing of the dissertation, of which 12 in Bulgarian and
the remaining 140 in English. The doctoral student demonstrates scientific correctness in the

research, which is confirmed by the detailed citation and bibliographic description.

4. Opinion about the structure and the contains of the dissertation
The dissertation is structured in three chapters that follow its own logic.
The first chapter deals with historical, philosophical and economic principles of the Islamic
way of life and behavior in society. The considered philosophical-religious aspects are present
insofar as it is necessary to understand the understanding of Islamic spirituality and the practice
of Islamic economics. The idea emerges that Islam recognizes the spiritual, moral and social
needs of people along with their material needs. Islam does not approve of unnecessarily
accumulated wealth, and in this sense the policy pursued is highly social, supportive of society.
Islamic economic thought is examined and compared with the more famous political economies
in social development.
The second chapter analyzes the ways in which Islamic finance, and in particular Islamic
banking, operates. Their state of the European financial market and the way they function
according to different jurisdictions are presented. The most important and often used in practice
contracts and instruments of Islamic banking are explained in detail. Topics covered include
basic regulatory bodies and structures responsible for the normal functioning of the Islamic
economy, as well as its impact on sustainable development and the well-being of society.
The third chapter examines attitudes towards Islamic finance, their impact and potential for
economic and socially responsible development. The possible direction for the application of
Islamic finance in the context of the growing application of revolutionary information
technologies has also been studied.
In conclusion, it is concluded that Islamic banking stimulates economic growth in many
countries and contributes to increasing GDP and the general well-being of the population. The

principles of the Islamic economy are part of the modern world economic system and should
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be studied. Islamic principles of economic life bring specific characteristics to the categories of
humanism, unpretentiousness, decency and modesty, but they also help to improve the

principles of sustainability and social justice of societies.

S. Identification and assessment of the scientific and scientific-applied contributions
in the dissertation
I confirm the logic and the original character of the contributions formulated in the abstract as
follows:
First. The dissertation presents the author's model of Islamic finance, including basic contracts
used in Islamic economic jurisprudence, principles of Islamic banking and the structure of
Islamic financial instruments.
Second. The dissertation tests the attitudes towards Islamic finance, their influence and potential
in the direction of economic and socially responsible development in Bulgaria through three
different empirical studies. An author's model of fuzzy sets in the analytical hierarchy of Islamic
banking according to selected criteria and sub-criteria has been tested.
Third. The dissertation presents a leading criterion and four main sub-criteria that can make it
easier to adopt the principles of Islamic finance in Bulgaria, namely: social responsibility and
delegation of management powers, interest-free lending, microfinance practice, issuance of

securities with social impact.

6. Publications and participation in scientific forums
The author's ideas are presented publicly through 4 publications, which achieved the
requirements of the national regulatory framework and the internal requirements for the
University of Economics - Varna. They are on authoritative forums as well as in NACID-

registered publications.

7. Critical remarks and recommendations
They are not placed.
8. Questions to the candidate
8.1. According to the data of the CB system in Bulgaria, can it be confirmed that the dynamics

in the structure of the financial result (profit or loss) in the Income Statement gradually acquires
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the characteristics of banking institutions operating in Islamic banking in view of the trend for
shrinking income from interést rate differentials and increasing revenues from banking services
and fees?

8.2. Is it possible to open a branch of a typical Islamic bank under the BNB regulatory
framework in Bulgaria or additional decisions of the Management Board of our central bank

are necessary?

9. Conclusion

The dissertation contains scientific and applied results, which represent an original contribution
to science and meet all the requirements of the legislation. The presented publications,
dissertation, abstract and documents meet all the requirements of the University of Economics
- Varna. Through the dissertation the PhD student Miroslav Simeonov Kamdzhalov proves that
the necessary theoretical knowledge and professional skills in Professional field 3.8.
Economics. He clearly demonstrates qualities and skills for independent research.

In view of all the above, I give my positive assessment of the study, presented by the above-
reviewed dissertation, abstract, results and contributions. I propose to the scientific jury to
award the scientific degree "Doctor” (PhD) to Miroslav Simeonov Kamdzhalov in the field of
higher education 3. Social, economic and legal sciences; Professional field 3.8. Economics,

Scientific specialty "World Economy and International Economic Relations".

Date: 04 August 2021 Reviewé §
(Prof. Andrey Zahariev, PhD)



