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I. ANNOTATION

Business reporting is the process of communicating financial and non-financial information
about a business entity to external stakeholders such as investors, creditors, regulators, and the general
public. This course will provide students with a comprehensive understanding of business reporting
(both financial and non-financial) principles, practices, and standards.

In addition, students learn about the regulation and reporting of sustainability information. The
applicable regulatory frameworks and standards for ESG reporting are examined, which allows students
to gain a complete picture of the economic condition of companies and make a comprehensive
assessment of the business model and the risks arising from their activities.

Through a combination of lectures, case studies, and practical exercises, students will learn how
to understand and analyze financial statements and sustainability reports, interpret financial and ESG
data, and understand the regulatory framework governing contemporary business reporting. At the end
of the course having completed the essential reading and activities, students should be able to:

e discuss and apply several theoretical and practical approaches to financial and ESG
reporting

e understand contemporary business reporting (financial and ESG) under relevant
accounting standards and frameworks

e evaluate specific risks relating to different business and business models and their
disclosure in the annual report of the company

e discuss and analyze data from financial and non-financial reports of the company

e demonstrating an ability to analyze financial and non-financial information in a broader
or interdisciplinary context.

All this will support students in the development of skills and competencies such as

mathematical, digital and entrepreneurial competence.

INLTHEMATIC CONTENT

Ne TITLE OF UNIT AND SUBTOPICS NUMBER OF HOURS
L S L.E.
Topic 1: INTRODUCTION TO BUSINESS REPORTING 4 2

Overview of business reporting objectives and stakeholders. Types
1.1. | of business reporting (Annual Report, Management Commentary,
Chairman's statement, Sustainability Report, etc.)

Evolution of accounting standards and regulatory bodies. Role of
1.2. | financial reporting in decision-making and corporate transparency.
Business risks and their interpretation in business reporting

1.3. | Sustainability (ESG) reporting and its role in business reporting
Topic 2: FINANCIAL STATEMENTS AND THEIR COMPONENTS 3 2
2.1. | Conceptual Framework for Financial Reporting

Introduction to financial statements (Statement of Profit and Loss
2.2. and Other Comprehensive Income, Statement of Financial Position,
Statement of Cash Flows, Statement of Changes in Equity)

2.3. | Purpose and content of each financial statement

Relationship between financial statements and the non-financial
information disclosed

Topic 3: REPORTING FINANCIAL POSITION 3 5

2.4,
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3.1. | Classification and measurement of assets (current; non-current)
3.2. Depreciation, amortization, and impairment of assets
3.3. | Classification and measurement of liabilities (current; non-current)
3.4. Structure of the Owner’s Capital
3.5. | Structure of Statement of Financial Position
Topic 4: REPORTING FINANCIAL PERFORMANCE 3 4
41 Principles of revenue and expense recognition. Matching principle

and accrual accounting
4.2. | Profit, Loss and Other comprehensive income.
43 Structure of Statement of Profit and Loss and Other Comprehensive

Income
Topic 5: REPORTING CASH FLOWS 3 4
5.1. | Purpose and Structure of the Statement of Cash Flows
5.2. | Operating, investing, and financing activities
5.3. | Basic cash flow-related ratios and implications for financial health
Topic 6: ACCOUNTING POLICIES, CHANGES IN ACCOUNTING
ESTIMATES AND ERRORS. EVENTS AFTER THE REPORTING 4 3
PERIOD
6.1 Definitions f_or:_ accoqnting policies, change in accounting esti-

mates, materiality of items.
6.2. | Changes in accounting estimates and error analysis.
6.3. | Events after the reporting period.
Topic 7: REPORTING CORPORATE BUSINESS STRUCTURE 2 3
7.1. | Definition of operating segments.
7.2. | Financial and descriptive information for reportable segments.
7.3. | Disclosure requirements
Topic 8: CALCULATION AND INTERPRETATION OF
ACCOUNTING RATIOS AND TRENDS TO ADDRESS MAIL 3 3
USERS’ AND STAKEHOLDERS’ NEEDS
8.1. | Accounting ratios based on Statement of financial position
8.2. | Accounting ratios based on Statement of comprehensive income
8.3. | Accounting ratios based on Statement of cash flows
Topic 9: CONTEMPORARY ISSUES IN FINANCIAL REPORTING 2 1
9.1 Eme;rging trepds i_n business reporf[ing (financial reporting, sustain-

ability reporting, integrated reporting, etc.)
9.2. | Technology's impact on financial reporting practices
9.3. | Regulatory developments and future outlook
Topic 10: ESG (SUSTAINABILITY) REPORTING 3 3
10.1. | Overview of ESG reporting regulations and standards
10.2. N_on-financial risks evaluation and materiality assessment for ESG

disclosures
10.3. | Incorporating ESG metrics into financial reports

Total: 30 30
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II. FORMS OF CONTROL.:

extracur-
Ne TYPE AND FORM OF CONTROL Number || ricular,
hours
1. Midterm control
1.1. |Course Project 1 40
1.2. | Midterm test 1 40
1.3. | Problem solving 1 40
Total midterm control: 3 120
2. Final term control
2.1. |Examination (test + problem solving) 1 90
Total final term control: 1 90
Total for all types of control: 4 210
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https://www.wiley.com/en-gb/Intermediate+Accounting+IFRS%2C+4th+Edition-p-9781119609247
https://eclipse.ue-varna.bg/catalog/view/BGLLHNZ9BG
https://eclipse.ue-varna.bg/catalog/view/BGLLHNZ9BG
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https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2023/09/isg-2023-ifs.pdf
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https://kaplanpublishing.co.uk/acca/applied-skills/financial-reporting/essentials-pack
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https://www.efrag.org/lab6
https://www.efrag.org/lab6
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202302772
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32022L2464
https://www.ifrs.org/groups/international-sustainability-standards-board/
https://www.ifrs.org/groups/international-sustainability-standards-board/
https://www.globalreporting.org/standards/
https://integratedreporting.ifrs.org/
https://doi.org/10.30798/makuiibf.805055
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