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LAHOTANNWA

bopcosama muvpeosus u 6opcosume coenku npedcmasiA8am 20AAMO U  GbIAHY8AUO
npeou38UKAMeNCme0 3a mesu, KOUMo Hcenasam 0a yCeosam masu CLONCHA NpoOieMamuKa,  Kakmo 8
meopemuyer, maxka U 6 npaKmuyecku acnekm. B cvepemenHume ycnosus ma HenpecmanHHu npomeHu u
Hecu2ypHocm Ha cpedama, OOPCOBUAM NA3ap ce NPOMeHs UKIIOUUMENTHO ObP30, KAmo mosa ce OMHACA
8 eodHaksa cmenen 3a cmoxoeume u 3a Gonoosume 6opcu. Hnsecmuyuonnama cpeoa na bopcama
ModHce 0a ce NpOMeHU PA3KO, 8 pe3yimam Ha Hebnazonpuamuu axmopu om paziuder xapakmep. Ho,
CHUWO MaKa, UHBECMUYUOHHAMA Cpedd ce NPOMEHs NePMAHEHMHO, NOO BIUAHUEMO HA UKOHOMUYECKUs
pacmedic, mexHoao2uume, UHOBAYUUMeE, PA3TUYHUME Pe2yTIayuu U Op.

Cneo 3asvpuigane Ha JekyuonHus Kypc no ,,bopcosa mwpeosus”, cmyoenmume e
npuOoOUAM 3HAHUA OMHOCHO: CbWHOCMmMA Ha Oopcume KAmo OpeaHUu3upaH nazap, MmsaxHomo
Bb3HUKBAHE U UCMOPUYECKO pazeumiue, mMeopemuyHume KOHYenyuu 3a @QUHAHCOsume nazapu u
pasnuuHume 6uoose @uuancosu axkmusu. Covwo maka, cmyOeHmume we ce 3aN03HAAM CbC
cvecmosaHuemo Ha bopcosama mwpeosus 6 bwieapus, ¢ npasnama peeramenmayus u OpeaHuzayus Ha
W BOb -Coghua™ Al u ,,CCE* AJ]. Cmyoenmume we opmupam 3HAHUSA U YMEHU 30 MEXAHUMA Hd
usBbpUIBAHEe HA pazIuyHUme 60pPcosu COenKU, 8 m.u. PUbPCHU, XeOHCUH208U U ONYUOHHU, KAKMO U 3d
pasnuuHume 6udose 0Oopcosu cmpameeuu. Ille ce pazenedam u3evHOOpCOGUME NA3APU  KAMO
KOHKYPEHMHU CIMPYKMYpU Ha 60pcosus nazap, d Cvbo makd — Cb8peMeHHUme almepHamueHUu CUcmemu
3a MBP2OBUSL.

INLTEMATHUYHO CbABPKAHUE

No
no HANUMEHOBAHUE HA TEMUTE U ITIOJATEMMUWTE BPOMN YACOBE
pen
JI C3 Jy
TEMA 1. OPTAHU3UPAHMU ITABAPHU 4 4
1 1 C’LIHHOCT n OCOGGHOCTI/I Ha OpFaHI/I3I/IpaHI/ITe na3ap1/1. BI/I,Z[OBQ opra—

HU3HPaHU Ma3apu

1.2 |CrokoBuTe THPKHUILA KATO OPraHU3UPAHH MA3apH
1.3 |Aykrmonu. [laHanpu 1 n3noxeHus

1.4 |CpmHOCT Ha 6opcaTa KaTo OpraHU3MpaH mnasap
1.5 |Mcropuuecko pa3BuTHe Ha OOpCcOBaTa THPTOBHSI

TEMA 2. BUIOBE BOPCHU 6 6

2.1 |®yHKIMM HAa ChBpEMEHHHUTE OOpCH

2.2 |OCcHOBHM KpHUTEpHH 3a Kiacudukauys Ha 60pcuTe U BUI0BE Oopcu
2.3 |CroxoBu Oopcu. Mcropus Ha Bb3HHKBaHEe. CBETOBHH CTOKOBH 00pCH
24 duHAaHCOBY Ma3apy: CHIIHOCT, crielidrka Ha (GUHAHCOBUTE AKTUBH,
BU/I0BE (PMHAHCOBH aKTHUBH

Bunose ¢uHaHCOBM mazapu: MapyUYHU U KallUTaJOBH, IBPBUYHU U
BTOPUYHH, OOPCOBH U M3BBHOOPCOBH
2.6 |CetoBHHU (OoHIIOBH OOpCcH

2.5

TEMA 3. BOPCOBATA TbPI'OBHUS B BbJIT'APUSA 4 4
31 Vcroprudecko pa3BUTHE Ha CTOKOBHUTE U (oHIOBUTE OopcH B bhiira-
' ust

3.2 |Codmiicka cTokoBa Oopca: MpaBHA perjJaMeHTalusi U CTPYKTYpa;
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XPAHUTEITHA U MHAYCTPHAIHA CTOKH, ThpryBanu Ha ,,CCh*“ AJl
brirapcka ¢hoH0Ba O0opca: MpaBHA periaMEHTAITNs, OpraHU3aIlH-
3.3 |oHHA CTPYKTYpa, IpaBuUiia 32 WICHCTBO, [TPABUIIA 32 JIOIYCKaHe J0
THPrOBUS
34 (DUHAHCOBY aKTWBU (MHCTPYMEHTH), ThbpryBaHu Ha ,,bDb — Codus’
4 Az
TEMA 4. BOPCOBU CAEJIKHN 4 4
4.1 Bugose 00pcoBH caeinkd. MeXaHu3bM Ha CKIIOUBAHE
492 Crenky ¢ HanugHU OOPCOBH aKTHBH (CTHOT ceiku). Popybspa caen-
KH
43 Crenxu ¢ GroIbpCHU KOHTPAKTH (proubpen). IIpenmocraBku 3a pas-
"~ BuTHE Ha QIOYBPCHUTE Ma3apH, MPEANMCTBA
4.4 MexaHHU3bM Ha 0OpCcOBaTa THPTOBUS C QIOUBPCH
4.5 |[lenoobpazyBaHe Ha (GIOYBPCHUTE KOHTPAKTH
TEMA 5. XEJOKUHI' U XEJOKUHI'OBU CAEJIKH 3 3
51 CBIHOCT W 3HAYeHHE Ha XEKWHTA 3a Pa3BUTHETO Ha (PrOUBpCHATA
THPrOBUS
5.2 |BumoBe XeKIMHTOBH CIAEIKH: KbC U ABIBI XSKIHHT
53 CriekymatuBHU cTpaternu ¢ (proubpcu. Pons Ha cnexkynmaHTHTE HA
" |broubpcHUTE Mazapu
TEMA 6. OIIIMOHHU CAEJIKHA 3 3
6.1 |ChmHOCT M XapaKTEPUCTUKU Ha ONIIMOHHUTE CACIKH
6.2 |BumoBe OIIIMOHHY CAETKH: OIIIHKS 33 TOKYITKA U OIITUS 3a Mpo1axoa
6.3 |OcHOBHM rpymnH ONIIMOHHU CTPATETHH
TEMA 7. ®°OH10BHU BOPCHU 3 3
7.1 |CpBpeMeHHH KOHIICIINH 32 CHITHOCTTA Ha GOHJIOBUTE OOpCH
79 Dynknuy Ha GoHAOBHUTE OOpCH: CUTHATHA, WH(OPMAITMOHHA, Ch3-
TaBaHe W MOJIIbPYKaHe Ha YCTOWYHB Ia3ap
73 Cucremu 3a 60pcoBa THProBUsl: ayKIIMOHHA CHCTeMa (HEeTpeKbCHAT
"~ M MpeKbCHAT ayKIMOH) U JMIbPCKa CHCTEMA
TEMA 8. KOHKYPEHTHU MAZAPHU CTPYKTYPHU 3 3
8.1 [IpenmocTaBKy 32 pa3BUTHETO HA KOHKYPEHTHU CTPYKTYpPH Ha (OHA
"~ |moBuTe Oopcu
M3ebpHO0pcoBu masapu (Over the Counter Markets — OTC Market).
8.2 INASDAQ — mppBara enekTpoHHa riaTdopma 3a ThProBUS C IEHHH
KHIDKA
IATEpHATUBHY CUCTEMH 32 ThPTOBHSI: €IEKTPOHHN KOMYHHKAI[OH-
8.3
i Mpeskn (ECNS) u maOrocTpanuu cucremu 3a Thprosust (MTFS)
8.4 [[Ipomenu n mpeU3BUKATENCTBA B OOPCOBATA THPTOBUS
Oomo:| 30 30
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I11. @OPMH HA KOHTPOJI:

m’)\lgéﬂ BUJI U ®OPMA HA KOHTPOJIA Bpoii HA3 u.
1. CemecTpuaJjeH (TEKylI) KOHTPOJI
1.1. | Jlomammna pabora 2 30
1.2. |Tect 1 20
0061110 32 ceMeCTPHAJIEH KOHTPOJI: 3 50
2. CecueH (KpaeH) KOHTPOJI
2.1. |U3nut (kJacuyecKku MUCMEH) 1 40
O0mo 3a cecHeH KOHTPOJI: 1 40
O61110 32 BCHYKHU (hJOPpMH HA KOHTPOJI: 4 90
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